AUDIT REPORT
AND

AUDITED FINANCIAL STATEMENTS AS ON
31.03.2023

KOLBA FARM FAB PRIVATE LIMITED

CIN : UI17120GJ2009PTC057022

P.No.1,2 Bl No.59,62, Rev.S.No.68, Ekta Industrial Estate, Tempa Gali,
Pipodara, Tal-Mangrol, Surat, Gujarat-394110,

By

6SMA & ASSOCIATES

Chartered Accountants
10, Othee Floor, Parisar Apartment, Sumul Dairy Road,
Nr.Sardamagar, SURAT-395004




GSMA & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
KOLBA FARM FAB PRIVATE LIMITED.

I. Report on the Audit of the Standalone Financial Statements

1.

3.

Opinion

A, We have audited the accompanying Standalone Financial Statements of KOLBA FARM
FAB PRIVATE LIMITED (“the Company"), which comprise the Balance Sheet as at
March 31, 2023, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the
year ended on that date, and a summary of the significant accounting policies and other
explanatory nformation (hersinafler referred 10 as “the Standsione Financial
Statements”)

B. mmwmhmmudmiﬁmmmmhhwm
to us, the aforesaid Standalone Financial Statements give the information required by
the Companies Act, 2013 (“the Act’) in the manner 80 required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, ("Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, the profit and fotal comprehensive
income, changes in equity and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financlal Statements in accordance with
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibiities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Stalements section of our report. We are independent of the
Company in accordance with the Code of Elhics issued by the Institute of Charlered
Accountants of India (ICAl) together with the independence requirements that are relevant o
our gudit of the financial stalements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe thal the audit evidence we have
obtained is sufficient and appropriate lo provide a basis for our audit opinion on the
Standalone Financlal Statements.

Key Audit Matters
Key audit matters are those that, in our professional judgment, were of most
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significance in our audil of the Standalone Financial Slatemenis of the current period, Thess
matiers were addressad in the context of our audit of the Standalone Financial Statements as
a whole, and in forming our opinion therson, and we do not provide a separate opinion on
these matters. We have determined the matiers described below 10 be the key audit matters to
be communicated in our repor.

Information Other than the Standalone Financial Statements and Auditor's Report
Thereon

A.  The Company's Board of Directors is responsible for the preparation of the other

information. The other information comprises the information included In the
Managemen! Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Sharehoiders
Information, but does not include the Standalone Financial Statements and our auditor's
report ther@on. Our opinion on the standalone financial statements does not cover the
other information and we do not express any form of assurance conclusion therson

In connection with our audit of the financial stalements, our responsibility & 1o read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone Financial Statements or our knowledge
obtained during the course of our audit or otherwise appears 1o be materially misstated
if, based on the work we have performed, we conclude thal there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.

Management's Responsibility for the Standalone Financlal Statements

A

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect io the preparation of these Standalone Financial
Statements that give a true and fair view of the financial position, financial
performanca, lotal comprehensive income, changes in equity and cash flows of the
Company in accordance with the ind AS and other accounting principles generally
accepled in India. This responsibiity also includes maintenance of adequale
accounting records in accordance with the provisions of the Act for safeguarding the
mdhﬂmwfwmwmﬁnuinﬂmm;
selection and application of appropnate accounting policies; making judgments and
mmﬂmwm;mmn.mmmw
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or emor,

In ptaparinu the Standalone Frwu:u!l Statements, management is reumbh for
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accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic aternative but to do 8o,

The Board of Directors are responsible for overseeing the Company’s financial reporting
process

6. Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A

Our objectives are to oblain regsonable assurance about whether the Standalone
Financial Stalements as a whole are free from matenal misstatement. whether due to
fraud or error, and to issue an auditor's repon that includes our opinion. Reasonable
assurance is a high level of assurance, but is nol a guaraniee that an audit conducted in
accordance with 5As will always detect a malerial misstatement when it exists.
Misstatements can anse from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audt in accordance with SAs, we exercise professional judgment and
maintain professional skeplicism throughout the audit. We also:

i} Identity and assess the risks of material misstalement of the standalone financial
statements, whether due to fraud or ermor, design and perform audit procedures
responsive 1o those risks, and oblain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, Tmmdmmnmﬁl
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may Involve collusion, forgery, intentional omissions, misrepresentations, or
the ovarride of internal control.

iy  Obtain an understanding of internal financial controls relevant to the audit in order
to design audil procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing cur apinion on
whether the Company has adequate internal financial controls with reference 1o
financial statements in place and the operating effectiveness of such controls

i) Evaluate the approprialeness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management

iv)  Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audil evidence obtained, whether a malterial
uncertainly exisis related to events or conditions that may cast significant doubt on
the Company's ability to continue as a golng concern. If we conclude that a
material uncerainty exists, we are required to draw attention in our auditor's report
o the related disclosures in the Standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
mmmm%&u date of our auditor's reporl. However, future
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events or conditions may cause the Company to cease to continue as a going
Concam

v} Ewvaluate the overall presentation., structure and content of the Standalone
Financial Statements, including the disclosures, and whether the Standalone
Financial Siatements represent the underlying transaclions and evenis in a
manner that achieves fair presentation

C. Materiality is the magnitude of misstaternents in the Standalone Financial Statements
that, individually or in aggregate. makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative factors in

i} planning the scope of our audit work and in evaluating the results of our work;
and

i) 1o evaluate the effect of any identified misstatements in the Standalone Financial
Stalementis.

D. We communicate with those charged with governance regarding, among other matters,
the planned scope and liming of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

E. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and io
communicate with them all relationships and other matters that may reasonably be
thought 1o bear on our independence, and where applicable, related safeguards.

F.  From the matters communicated with those charged with governance, we determine
those matiers that were of most significance in the audit of the Standalone Financial
Statements of the current period and are thesefore the key audit matiers. We describe
these matiers in our auditor's report uniess law or regulation precludes public disclosure
about the matter or when, in exiremely rare circumstances, we determine thal a matier
should not be communicated in our repon because the adverse consequences of doing
so would reasonably be expected lo outweigh the public interest benefits of such
communication

Il. Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:
A MMWWWWNMMuMMN
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our knowsadge and bele! were necessary for the purposes of our audit

In ocwr opinion, proper books of acoount a5 required by law have been kept by the
Company 80 far 88 i appears from our examination of those books.

The Balance Sheel, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014

On the basis of the written represantations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the
Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, Company
has proper control. Our report expresses an unmodified opinion on the adequacy and

eflectiveness of the Company’s internal financial controls with reference to
financial statements.

With respect to the other matters to be included in the Auditor's Report In
accordance with the requirements of section 187(18) of the Act, as amended:

In cur opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

Hﬂmmmmmmmmmdinmuw-Hmhmnm

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

opinion and to the best of our information and according to the explanations given 1o

o

i) The Company has no pending litigations on its financial position in its Standalone
Financial Statements

iy The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, f any, on long-term
contracts including derivative contracts

i)  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.
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2. As reguired by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Acl. we give in “Annexure " a statement
on the matters specified in paragraphs 3 and 4 of the Order.

for GEMA & ASSOCIATES
Chartered Accountants
FRN 127602W
'5.52_:;&51
UDIN : 23148264BGWXCQ8847 ._'_:-;_.'5-.'__;:.'79‘-:; T -
raal
.| KIRAN B VASTARPARA
Place : SURAT . PARTNER
Date : 27/05/2023 W\ SURAT, /A M.No. 148264
i __"I--_..._'_-':'._.__':_ i
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E AUD :

The Annexure referred to in our report to the members of KOLBA FARM FAB PRIVATE
LIMITED for the year ended 315t March, 2023.

On the basis of the information and explanation given to us dunng the course of our audit, we reporn
that

1 ja) A  whether the company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;, YES

B. whether the company is maintaining proper records showing full paniculars of
intangible assets; YES

{b) whether these Property, Plant and Equipment have been physically verifisd by the
management al reasonable intervals; YES whether any material discrepancies were
noticed on such verification and if so, whether the same have been properly dealt with
in the books of account; N.A

(cy  Whether the litle deeds of all the mmovable properties (other than properties where the
Company is the lessee and the lease agreements are duly axecuted in favor of the
lessee) disclosed in the financial statements are held in the name of the company, YES
if not, provide the details thereof in the format below: -

Description of Gross Held in Whether Period Reason
property carrying The name of promober, heitld = for not
value director indicata baing
ar their range, held i
rlmtive whers the
of employee | appropriate name of
ihis
COMmpany”*
- = = a = "-m.
indicate i
dispute

(d) Whether the Company has revalued its Property, Plant and Equipment (including Right
of Use assets) or intangible assets or both during the year, NO and, if so, whather tha
revaluation is based on the valuation by a Registered valuer, specify the amount of
change, i change is 10% or more in the aggregale of the net camying value of each
class of Property, Plant and Equipment or intangible assets; N.A

{e) Wheather any proceedings have been iniialed or are pending against the company for
holding any benami property under the Benami Transactions{Prohibition) Act. 1888 (45

10, Office Floor, Parisar Aq:amhem Sumul Diary Road, Surat-395004
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of 1988) and rules made thereunder, MO if so, whather the Company has appropriataly
disclosed the details in its financial statements; N.A,

whether physical verification of inventory has been conducied at reasonable intervals by
the management, N.A because company is in job work business only and whether, in
the opinion of the sudilor, the coverage and procedure of such verification by the
management is appropriate; whether any discrepancies of 10% or more in the aggregate
for each class of inventory were noticed and if s0, whether they have been property dealt
with in the books of account: N.A

whether durning any point of time of the year, the company has been sanctiongd working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets, NO whether the quarterly returns or
statements filad by the company with such banks or financial institutions are in
agreament with the books of account of the Company, if not, give details;N.A.

whather during thé year the company has made invesiments in, provided any guarantea or
security or granted any loans or advances in the nature of loans, securad or unsacured, 1o
companies, firms, Limibed Liabilty Partnerships or any olher parties, NO, if s0,-

(a)

(b}

(c)

(d)

(e)

whether during the year the company has provided loans or provided advances in the
nature of loans, or stood guaraniee, of provided security to any other entity [not
applicable o companies whose principal business s to give loans), if so, indicate-

A.  the aggregate amount during the year, and balance outstanding at the balance
sheet date with respect to such loans or advances and guarantees or security 1o
subsidiaries, joint ventures and associates, N.A

B. the aggregate amount during the year, and balance outstanding at the balance
sheel date with respect to such loans or advances and guarantees or security 1o
parties other than subsidiaries, joint venlures and associates; NA.

conditions of the grant of all loans and advances in the nature of loans and guaraniees
provided are not prejudicial to the company’s interest; NA_

in respect of loans and advances in the nature of loans whether the schedule of
repayment of principal and payment of interest has been stipulated and whether the
repayments or racalpls are regular;, M.A

if the amount s overdue, state the total amount overdue for more than ninety days, and

wheathar reasonable steps have been taken by tha company for recovery of the principal
and imterest; M.A,

whether any loan or advance in the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans granted to setile the over dues of
existing loans given to the same parties, if so, specify the aggregate amount of such
dues renewed or axtended or seffied by fresh loans and the percentage of the aggregatle

10, Office Floor, Parisar Apartment, Sumul Diary Road, Surat-335004
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to the total loans or advances in the nature of loans granted during the year [nol
applicable to companies whose principal business is to give loans]; NLA

(i  whether the company has granted any loans or advances in the nature of loans  either
repayable on demand or without specifying any terms or period of repayment, if so,
specify the aggregate amount, percentage thereol 1o the lolal loans granted, aggregale
amount of loans granted to Promoters, relaled parties as defined in clause (78) of
sachion 2 of the Companies Act, 2013; NA.

in respect of loans, investments, guarantees, and security, whether provisions of sections 185
and 186 of the Companies Act have been complied with, if not, provide the details thereof, N.A.

in respect of deposits accepted by the company or amounts which are deemed to be deposits,
whether the directives issued by the Reserve Bank of India and the provisions of sections 73 1o
76 or any other relevant provisions of the Companies Act and the rules made theraunder,
where applicable, have been complied with, if not, the nature of such contraventions be stated,
if an order has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal, whether the same has been complied
with or nof; N.A

whether maintenance of cost records has been specified by the Central Government under
sub-section (1) of section 148 of the Companies Acl and whether such accounts and records
have been s0 made and maintained; N.A.

{a) whether the company is regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees’ stale insurance, income-tax, sales-tax,
sarvice tax, dulty of customs, duty of excise, value added tax, cess and any olher
statutory dues lo the appropriate authories YES and if not, the extent of the arrears of
outstanding statutory dues as on the last day of the financial year concemed for a period
of mare than six months from the date they became payable, shall be indicated; N.A.

(b) where statutory dues referred to in sub-clause (a) have not been deposited on account of
any dispute, N.A_ then the amounts involved and the forum where dispute is panding
shall be mentioned (a mere representation 1o the concerned Department shall notl be
treated as a dispula); MLA

whether any transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1861
(43 of 1861), if so, whether the previously unrecorded income has been properly recorded in
the books of account during the year, N.A.

{a) whether the company has defautted in repayment of loans or other borrowings or in the
payment of interes! thereon to any lender, NO, ff yes, the period and the amount of
default o be reported as per the format below - N.A,

Nature of J Name of Amount not Whether No.of days | Remarks, i

bofrowing, lendar* pasd on dug principal or delay or By
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(&)

(b}
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securities | T i el
"lander wise
, details 1o be

provided in
case of
| detaulls to

S

J

whether the company is a declared wilful defaulter by any bank or financial institution or
other lender; NO

whether term loans were applied for the purpose for which the loans were obtained:YES
if not. the amount of loan so diverted and the purpose for which it is used may be

reported; M.A.

whether funds rassed on short term basis have been utilised for long term purposes, NO i
yes, the nature and amount to be indicated; N A

whether the company has taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures, NO if so, details
thereof with nature of such transactions and the amount in each case; N.A.

whether the company has raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies, NO if so, give details thereol and
also report if the company has defaulted in repayment of such loans raised; N.A.

whether moneys raised by way of initial public offer or further pubiic offer (including debt
nstruments) during the year were applied for the purposes for which those are
raised N.A i not, the details logether with delays or defaultl and subsequent rectification,
if any, as may be applicable, be repored, N A

whether the company has made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during the year
NO and if so, whether the requirements of section 42 and section 62 of the Companies
Act, 2013 have been complied with and the funds raised have been used for the
purposes for which the funds were raised, N.A, If not, provide details in respect of
amaount Involved and nature of non-compliance; N.A,

whether any fraud by the company or any fraud on the company has been noticed or
reporied during the year, NO if yes, the nature and the amount involved s to be
indicated; M.A

whether any report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies [Audit and

10, Office Floor, Parisar Apartment, Sumul Diary Road, Surat-395004
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16.
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Auditors) Rules, 2014 with the Central Governmant, N.A

{c) whether the auditor has considered whistle-blower complaints, if any. received during
the year by the company, NO

[a) whether the Nidhi Company has complied with the Nel Owned Funds to Deposits in the
ratio of 1: 20 to meet out the kability, NA.

{(b) Whether the Nidhi Company is maintaining ten percent unencumbered term deposits as
specified in the Nidhi Rules, 2014 to maet out the liabiity, N.A_

{c) whether there has been any default in payment of interest on deposits or repayment
thereof for any period and if so, the details thereol, N A,

whether all transactions with the related parties are in compllance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the financial
statements, elc., as required by the applicable accounting standards; YES

(a) whether the company has an intermal audit system commensurate with the size and
nature of its business; NO because N.A

{b) whether the reports of the Internal Auditors for the period under audit were considered
by the statutory auditor; N.A.

whether the company has enlered info any non-cash transactions with direclors or persons
connected with him NO and if so, whather the provisions of section 192 of Companies Act have
been complied with;, N.A,

(@) whether the company is required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 (2 of 1934) NO and If so, whether the registration has been
obtained; N.A.

(b} mmmmmmmmwﬁwmm
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India
as per the Reserve Bank of India Act, 1934, NO

{c)  whether the company is a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India, NO if so, whether it continues to fulfil the criteria of

a CIC, and In case the company is an exempled or unregistered CIC, whether It
continues to fullil such criteria; M.A.

{d) whether the Group has more than one CIC as parl of the Group, NO if yes, indicate the
number of CICs which are part of the Group; N_A,

Whether the company has incurred cash losses in the financial year and in the immediately
preceding financial year, NO if so, state the amount of cash losses; NIL

whether there has been any resignation of the statulory auditors during the year, NO i so,
AT
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whether the auditor has taken into consideration the issues, objections or concems raised by
the culgoing auditors; N.A

on the basis of the financial ratios, ageing and expected dales of realisation of financial assets
and payment of financial kabiiies, other information accompanying the financial statements,
the auditor's knowledge of the Board of Directors and management plans, whether the auditor
is of the opinion thal no materal uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilites existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheel date; YES

(a8) whether, in respect of other than ongoing projects, the company has transferred unspent
amount to a Fund specified in Schedule VIl to the Companies Act within a period of six
months of the expiry of the financial year in compliance with second proviso to sub-
section (5) of section 135 of the said Act; N.A.

Companies Act, pursuant to any ongoing project, has been transferred to special
account in compliance with the provision of sub-section (8) of section 135 of the said Act
MA,

(b} whether any amount remaining unspent under sub-section (5) of section 135 of the

Whether there have been any gqualifications or adverse remarks by the respective auditors in
the Companies (Auditor's Report) Order (CARO) reports of the companies included in the
consolidated financial statements, NO if yes, indicate the details of the companies and the
paragraph numbers of the CARO Report containing the qualifications or adverse remarks.

for GEMA & ASSOCIATES
im Chartered Accountants

Z s & FRN 127602W

b

Place : SURAT WnSURAT S f

Date : 27/05/2023 e aer KIRAN B VASTARPARA

Sdaanh PARTNER
M.No. 148264
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KOLBA FARM FAB PRIVATE LIMITED

Cash Fiow Indirect
Particulars " Current Previcus
2022-23 021-22
Cash Flows from Operating Activates
Net Profit Before Tax and Extra Ordinary llems 77,05,520.00 17,62,775.00
Adjustment For
Depreciation B4.98,738.00 | 1,01,45543.00
Foreign Exchange
Gain or loss of Sale of Fixed assets
Gain or loss of Imwestment
Finance Cost 16,86,107.00 35,44 668.00
Dividend Income |
. (37.480.00)
Other adjustment of non cash Iem |
Other adjustment 1o recanciie Profit | ‘ = (12,84 374 8T)
B M- (11,59, 184 1)
Total Adjustmant to ProfitiLoss (A) H%.uﬁm 1,24,05 836.13
Adjustment For working Capital Change
Adpstment for increaseTecreass in Inventories
Adjustment for Increase/Decrease in Trade Recevables 67.92.193.00 | (46.85754.00)
Adjustment for Increase/Decrease in Other Current Assets 7.10.936 00 36,452 00
Adjustment for Increase/Decrease in Trade Payabie 4,538,559 00
(541,385 00)
Adjustment for Increase/Decrease in other current Liabilties 50,000.00 (8,68,281.00)
Adjusiment for Provisions 10.47.062.81 (2,78,985.00)
Total Adjustmant For Working Capital (B} {54,47,009.00)
i i 1,00,67,056.91
Total Adjustment to reconcile profit (A+B) B9,58.827.13
1,89,56,037.00
Met Cash flow from [Used in } operation BT.21,602.13
2,66,61,557.00
Dividend Receved 37 480 00
Interest ;ﬂnﬂuﬂd 1,68, B48 00
inerest Paid 15,886,107 .00
income Tax Paid/ Refund 1.07.778.00
m:“ Cash flow from (Used in | operation before Extra Ordinary 2.52,81,776.00 §8.29,381.13
Proceeds from Exira Ordinary flems
Payment for Exira Ordmary [tem
Met Cash fiow From oparating Activities 2,52,81,776.00 88,28,381.13
Cash Flows from Investing Activities
Proceeds From fived Assats
Proceeds from Investmant or Equity Instruments 50,386,000 .00 1,50,00,000.00
Purchase of Fixed Assels 20,00,000.00 3,38,000.00 |
Purchase Of investments or Equity Instruments 5,00,000.00
1,60,00,000.00
Interest received 168,846 00 |  12,83,666.00
Cividend Received 37 480.00

Cash Recegt from Sale of interest in Joint Venturs

Cash Paymen 1o acquire Inerest i Jaind Venture

Cash fiow from loosing Control of subsidianes




Cash Payment for scquiring Contral of subsidiaries

Proceeds from Gowl Grant

Other Inflow/Cutfiow Of Cash

Mot Cash flow from (Used in ) in Investing Activities before Extra
 Ordinary llems

{1,17,57.674.00)

1,54,44 586.00

Pmmzmmwm

Payment for Extra Drdinary Bem

Het Cash fliow from (Used in | in Investing Activities

(117,57 674.00)

1,54,44.666.00 |

Cash Fiows from Financial Activities

FMFMMM

Proceeds from Issuing Debenture /Bonds/Notes

Aeademption of Preference Shars

Redemption of Debeniure

Proceeds from other Equity Instruments

Proceeds From Emuwlnn

Repayment O Bormowing

1,29,95.217.00

Dividend Paid

2,17,31.514.13

inerest Paid

15,868,107 00

35,40,595 00

Income Tax PaidRefund

Net Cash fiow from (Used in | in Financial Activities before Extra
Ordinary lems

{1,45,81,324 00}

[2.52,72,108.13)

Proceeds from Extra Orainary items

Payment for Extra Crdinary e

Met Cash flow from (Used in ) in Financial Activities

(1,45,81,324.00)

{2,52,72,109.13) |

Mot Increase (decrease) In cash and cash equivalents before effect of

(10,57,222.00)

(9.98,062.00)

sxchange rate changes
Effect of exchange rate change on cash and cash eguivalents

Not increase {Oecrease) In cash and cash equivalents

{10,57,222.00)

(9,98,062.00) |

| Cash and cash equivalents at beginning of period

(6,90.243.00)

Cash and cash equivalonts al ond of poriod

3.07.816.00 |

{17 AT 465.00)

{6.90,243.00) |

For KOLBA FARM FAB PRIVATE LIMITED hﬁ%

MANISH M DIALANIT  LAJWANTI M DIALANI H:"
DIk 05201121 DiN 0521148 g
(MRECTOR} {DIRECTOR)

Date : 27052023

Place - Surat

For GSMA & ASSOCIATES

FRIN 0127802wW

KIRAN B VASTARPARA

PARTHER
M.Np. 148264



KOLBA FARM FAB PRIVATE LIMITED
CIN : U17120G]I2009PTCO57022
BALANCE SHEET AS AT 31/03/2023

In¥
Share capital 2.1 7T4B43480.00 T4B4A34B80.00
Reserves ond surpius .2 8210319.10 2584581.00
Money received against share warrants 2.3 o .
B3053799.10 7r428061.00
Share application money pending allotment 2.4 " 5
Mon-current labilities
Long-term borrowings 2.3 12693306, 20 13742868.00
Deferred tax llabilities {Met) 2.6 369054.00 556613.00
Other Long term liabilities 2.7 - -
Leng-term provisions 2.8 = -
13062360.20 1429%481.00
Current liabilities
Short-term bormowings 2.9 112116.00 1205777100
Trade payahles 3.0
Total outstanding dues of micro enterprises and -
mall enterprises
Total outstanding dues of creditors other than
micro enterprises and small enterprises
Other curment Kabilities 3.1
Short-term provisions 3.2 .
16361831.00
TOTAL
ASSETS
Mon-current assets
Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment | 4424864720 S0747384.00
Intangible assets 3.4 . -
Capital work-in-progress 3.5 = -
Intangible assets under development 3.6 . -
44348647 .2 S07473684.00
Non-current investments 3.7 67375166, S730B387.00|
Deferred tax assets (net) 38 H .
Long-term koans and advanoes 3.9 - -
Other non-owment assets 4.0 20, ITEO220.
: 115404033, 111835991.00
Current assets
Current investments 4.1 .
Imventories 4.2 - -
Trade receivables 4.3 {12736304.00 (3944111.00)
Cash and cash equivalents 4.4 {1747465.90 {690243.00)
Short-berm loans and advances 4.5 . :
Other current assets 4.5 167800, BB7736.00
(14315969.90 (3746618.00)
Accounting Policies and Motes on Accounts 1.0
TOTAL 10 0 108089373.00
UDIN 23148264BGWXCQBB4T
in tarms of our attached repon of even date
For KOLBA FARM FAB PRIVATE LIMITED ety o For GSMA & ASSOCIATES
w1 RS0 Chartered Accountants
-_-';_ = i - FRMN D127603W
UEJ : h'*
DN 05201 121 i 0521148 5 KIFAN B VASTARPARA
(DIRECTOR) {RECTOR) RAT 43 PARTHER
i o b Mo 148364



KOLBA FARM FAB PRIVATE LIMITED

CIN : U17120GJ2009PTCO57022
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2023

Rﬂinu: from operations
Other income
Total Income
Expenses
Cost of materials conswmed 4,
Purchases of Stock-in-Trade 5.
Changes in inventories of finished goods 5.
work-in-progress and Stock-in-Trade
Employee benefits expense 5.2 J 17160338.00
Finance costs 5.3 1594323.59 I544668,00
Dapreciation and amortization expense 54 10145543.00
Other expenses 5.5 [l
Total expenses
Profil belore exceptional, extraordinary and prier period 1762775.00
itemE and tax
Exceptional items .
Profit before extraordinary and prior period items and 7705520.1 1762775.00
tan
Extracrdinary [tems 5.6 .
Profit before prior period fems and tax TI05520.1 1762775.00
Priar Period [tems 5.7 .
Profit bafore tax TT05520.1 1762775.00
Tax expense; 5.8
Current tax 2267341, #210753.00
Deferred tax {187559.00 (352431.00)
Profit/{loss) for the period from continuing operations 5625738.1 1304453.00
Profitf{loss) from disconbinuing operations 5.9 - -
Tax expense of discontinuing operations = a
Prefit/{loss) from Discontinuing operations (after tax) - .
Profit/{loss) for the period S625738.10| 130445300
Earnings per equity share:
Bakic - 2
| Diluted - .
UDIN 23148264BGWXCQB847
I tarrret af ouwr sftached report of even dabe
For KOLAA FARM FAB PRIVATE LIMITED For GEMA & ASBOCIATES
Chartered Accounianis
_ FRH 012802
IIFFE":J:.I- ﬂ"ﬁa}‘ .
MANIEH M DIALAMI  LARNANT] B DLALANI ¥ N\_\{L‘,‘L:
Dupy OE200 121 DM a5 1 148 ; FIRAN B VASTARPARA
'u- nm!am ' - Jep AB264
P AL M1



BOOO000 (8000000) Equity Shares aof T 10/- Par Value

Issuad
J4A348 (T484348) Equity Shares of T 10/- Par Value

Subscribed
748348 (7484348) Equity Shares of ¥ 10/- Par Value

Paidup
7484348 (7484348) Equity Shares of T 10/- Par Value Fully
Paidup

Glﬂll Reserve -Dp
Addition
Deduction

Securities Premium Opening
Adjusied Bonus Shares

Profit and Loss Opening
Amount Transferred From Statement of P&L
Appropriation and Allocation

Gengral Reserve

352820.00 321 74560.00
(31921740.00)

352820.00

G421 7308.00

13014510'0'

5400000,

5500000.00)

7B57499,10 2231761.00
8210319.10] ___ 2564581.00)

Hote No. 1.3 Money Received Against Share Warrants

In¥
I | ﬂ.g I.Ml

Mote No. 2.4 Share Application Money Pending Allotment




Hote MNo. 2.5 Long Term Borrowings

KOTAK MAHINDRA PRIME LTD 198909, 311096.00|
- THE COSMOS CO-OPERATIVE BANK LTD (SOLAR 0.00 1031354.00
NT)
THE COSMOS CO-OPERATIVE BANK LTD (MACHINERY 12494397.00 12400418.00
LOAN)
12 y 13742B68.00

Mote Mo. 2.6 Deferred Taxes

Note No. 2.8 Long Term Provisions

I |

Note No. 2.9 Short Term Borrowings

Note No. 3.0 Trade Payables

ANSARE J?N.UD] u,unl u.uui n.uol u.nui 3920.00
BRAHMANI uama.nel u.nol 0. mi n.nul u.oti 1383846.09
CLEAN 0. 62665, 0. 0. 0. 62665.00|

[ DiGvDay 283200 00 0.00] 0.00f 0.00 _0.00f 283200.00]



| ENGINEERING I
D.R 15840.00| o.00| u,oal 0.00] 0.00{ 15840.00
CARRYING
|CORPORATION
ENPRO 21600.00] . 00} 0,00 0.00 ﬂ.n!1 21600,00
ENVIRD TECH & :
GOPINATHII 28160800 0.00 u.ﬂoi n.ﬂnl u.n:1 28160800
GUIARAT (| 35400, 00] 0.00] 0.00] 0.00{ 35400,00
ENERGY
DEVELOPMENT
[AGENCY
JAGDAMBA Ta586.00{ 0.004 0.0 0.004 0.004 TE586.00
| COMI
PANY
KRISHNA :uﬁ:n.wl u.uui 0. ml n.onl 0. nol 10510.00
MALLIKA 150 zn.unl n.ml 0. nol 0.00| 0. unl 15020.00
ELECTRONICS
MATIONAL 213191.00 .00 0.0 0.0 0.0 213191.00
[CHEMICALS
RABA TEX mn.nnl n.ml oal uni 0. unl 2900.00
SARVAM urf.ii.uul u.wi u,m:1 u.nc1 0. n£1 uiﬂ-mi
SHREE UMIYA| I.B.i.“.lﬁ.m] n.ml n.nol u.wl u.nnl lm,uﬂl
SIVARAM 273787.00| 0.00{ 0.00| 0. 00| 0.00f 273787.00
TRADING
[ COMPANY
TARA 0.00| 30000000 0. 00| 0.00| 0.00| 30000000
ENGINEERING
UNISTAR 46337.00 0.00] 0.00 0. 00| 0.00 46337.00
ENVIRONMENT &
RESEARCH LABS
PVT LTD
(i) Disputed 0. n.nnl u.uoI u.ual 0.00
dues - MSME
(v} Disputed 0. 0. 0. a. 0. 0.00

{1} MSME_
| |
ASHISH T, 2300.00 1?uu.uul n.nnl 0.0 0.0 4000.00
[ DIYORA Dl Dl Brd
bR 15345,00| 0.00 0. 00| 0.00] 0.00| 15345.00
CARRYING
CORPORATION
D. i, CARRYING
[ CORPORATION
EMPRO 32400.00] 0.00 0. 00y 0.00{ 0.00{ 12400.00
ENVIRO TECH &
GOPINATHIL 1600638, 0. [} 0. 0. 1600638.00
= o s
1SHAM 9494, a.00| 0. 00| o.0a| 0.00] 5459,00
NETSOL PVT
LTD.
o, ‘:-a.
i _aé%*u
T el
: “H'ﬁi'.



JAGDAMBA
TRANSPORT
[ COMPANY

4748800

0.00{

0.00|

0.00|

0.00|

47488.00

LAKSHMINARAYA,
NAM KRISHNA

0.00

1200.00(

0. 00{

0.00{

0.00f

1200.00

| MOORTHY
MALLIEA

[ELECTRONICS

S620.00

0.00

9620.00

MUKESH
PRABHATSINGH
WATER

5300.00]

0.00f

5300.00

MATTOMAL
[CHEMICALS

219'555.00!

ﬂ.mﬁ

219655.00|

PERFECT
WALLER
ENGINEERING

0.00{

2000.00{

2000.00|

PYRAMID

1288400

0.00

12884.00

ENTERFRISE
RABA TEX

1:3?&.:‘.1::}

n.nn]

12378.00

SAJAWAT
HARDWARE &

15415.&:1

ye—ral

15415.00(

zmm.o:‘

238159.00/(

Bm-ﬂ

e

8790.00

SHREE
GANESH
ENGINEERING

767000

6950, 00

14620.00

SHREE MODI
MATERIALS
HANDLING CO

7139.00|

0. 00f

7139.00

SHREE UMIYA

lﬂTEEB.Wl

137358.00

SIYARAM
TRADING

171629.00)

171629.00

TARA
ENGINEERING

400020, 00

GUJARAT
ENERGY
DEVELOPMENT

JAGENCY

0.00|

35400.00|

CLEAN
ENVIROPROJECT
CONSULTANCY
PAVT, LTD,

62665,

0.004

0.00

0,00}

0.00]

B2665.00

0.0

#EHSB.HDI

0.00

0.00

426450,00

SUHANI
(IRANSPORT

INNOTECH
AUTOMATION
LLP

(400.00)|

|

0,00

(400.00)

SHREE
YAMUMNA

108968.000

0.00y

0.00{

108568.00

|ENTERPRISE
(i) Disputed
dues - MSME

D.Wl

"-“1

0.00

{iv) Disp

[guss - Others

IJ-I:I'I.'-Il

0.



Other Current Liabilities
VEENU GAGAN PAHWA-RENT DEPDSI (L-23)

Mote Mo. 3.2 Short Term Provisions

RCM (CGST & SGST)
T.D.5,

IGST

AUDIT FEE
FROFESSIONAL FEE
GST AUDIT
IGST(RCM)

Int

0.00

10744,00
147799.00
464816,00

30000.00

40000.00
12000.00

Note No. 3.3 Property, Plant and Equipment

13178

Land 317 nr nz?
B51 610.0 B&1| B&1
0.00 0 0.00}0.00,

| Busiding 667 BEr4) 221| 423 26T 403| 446
474 243.0| 422|702 .00 | 631| 002

. 3.00 _ol200] 00 9.00(1.00

Plant

and

Machiner

¥ 2 =

PLANT 123) 200 1254| BOS] 796 BES140 J66] 428

AND 410| 000 1013| 535/ 139 19,00 952| 566

MACHINE |134.]0.00 4.00| 26.0] 3.00 15.0|08.0

RY 00 0 _ol o

Total 123 200 1254 | BOS| 796 BES14 368|428
410| 000 1013| 535|139 919.00 952/ 566
134| 0.0 4.00| 26.| 3.0 15.| o8,
00| o 00| o 0o 00

[Vehicles | 648 6489| 396] 113] 510436 138 252
940. 40.00| 795. | 641. 80 503.| 145.
00 0o 80 20| 0o)

|Grand | 133[ 200] 0.0] 0.0[1359| 831|849 0.0 0.0| 91663| 0.00| 0.00| 0.00| 0.00| 442| 507

Total o11{ooo| o o|1192|6s5(873] o] olz279.80 486| 473
927 0.0 7.00| 43.| 6.8 47, B4,
00] © 00| o 20| 00]

P seeste
>



Previous | 133) 338| 0.0) 0.0(1339| 730| 101, 0.0
596/000) 0| 03542 425|455 0O
427 .00 7.00| 00.| 43.
00 o0

0.00| 0.00| 0.00

Note No. 3.4 Inatangible assets

0.00

ooloo

mnul i'.i'iil 0.00 ;l

g

0.00

Hote No. 3.5 Capital work-in-progress

Mote No. 3.6 Intangible assets under development

Enlt Gross Opening
Addition

Dreduction

Development Cost Gross Closing
Accumulated Amaortisation Opening

Amortisation During Period

Deductions

Other Adjustrments

Accumulated Amortisation During Period Closing
Accurmulated Impairment Opening

Impairment During Pericd

Reversal Of Impairment

Accumulated Impairment During Period Closing
Development Cost Net Opening

Mote Mo. 3.7 Mon-current investments

Investment in Property
royal palace properties
Other non-current investmants
0 (31/03/2022 : 0) FIX DEPOSIT of ¥ 0 Each MNA in
MonTrade, Unguoted
0 ({31/03/2022 : 0) SHARE of T 0 Each Fully Paidup in THE
COSMOS CO, OP, BANK

Mote Mo. 3.9 Long-term loans and advances




Hote No. 4.4 Cash and cash equivalents

Cash in Hand
Balances With Banks
Balance With Scheduled Banks

Current Accouwnt
THE COSMOS CO.LTD.
STATE BANE OF INDLA

1137. 16988500

(1755477.03 (B56968.00)
BA74.1 (3160.00)
(1747465.90)| (690243.00)

Note No. 4.5 Short-term loans and advances




Mote Mo. 4.7 Revenua from operations

Mote No. 4.8 Other Income

DISCOUNT
NON-OPERATING INCOME
EX-GRATIA REFUND

I:l:EH.'r
23992.00
1316887.00

Mote No. 4.9 Cost of materials consumed

Hote No. 5.0 Purchases of Stock-in-Trade

Note No. 5.1 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade




Wages & Bonus

WAGES AND SALARY
REMUMNERATION

Staff Welfare Expanses
STAFF WELFARE EXPENSES

Mote No. 5.3 Finance costs

Inl:arnlt Expensas

Bank Charges
BANK CHARGES

Other Interest Charges
INTEREST ON MACHINERY LOAN
INTEREST ON CAR LOAN

INTEREST ON SOLAR PLANT LOAN
INTEREST ON BANK OVER DRAFT
INTEREST ON GST

Hote No. 5.4 Depreciation and amortisation expense

Depreciation & Amortisation
Depreciation Tangible Assets

Mote No. 5.5 Other expenses

Manufacturing Service Costs Exponses
Power and Fuel
ELECTRICITY CONSUMFTION
Insurance
INSURANCE
Cost of Taxes and Others Levies By Government,
LocalAuthorities
GUIARAT POLLUTION CONTROL BOARD

Audit Fees
GST AUDIT
Repairs Maintenance Expenses
Buildings
Dthers
Legal and Professional Charges
CONSULTANCY CHARGE
PROPERTY TAX
PROFESSIOMAL FEE
Fees

VIEWERS WELFARE ASSOCIATION
Registration and Filing Fees

B143.59 407300
1413592.00 2003077.00|
31044.00 399456.00
123228.00 21B8830.00
18243.00 1278742.00
___73.00 0.00
1594323.59 3544668.00

10145543.00

AL 10145543.00

T151737.04
I.tHI!-!.WJ

10005,
40014045
2327139,

27021.00

.00
0.00

0,00
497365.18

@7280.00
75597.00
18000.00

35880.00

In %

SBEE146.00
107320.00

0.00
I705260.00
1952357.00

16408.00

30000.00
12000.00

187425.00
39358659.00

a6120.00
155685.00
40000.00

0.00




ROC FILING FEES Q.
APPLICATION FES 0.00 200.00
Other Administrative and Ganeral Expenses
TRANSPORT EXPENSES 1377227.00 1085449.00
QFFICE EXP
Late Fees for GST Filing
MISCLLANEQUS EXPENSES
Other Expenses
CONVEYANCE
HAMALI CHARGES
POSTAGE
DIWALI EXPENCES
LABORATORY TESTING FEES
GPCB CHARGES

Note Mo, 5.6 Extracrdinary [tems

Note No. 5.7 Prior Period items

Note No. 5.9 Profit/(loss ) from discontinuing operations

Note No. 1.0 Accounting Policies & Motes on Accounts

1. Accounting Policies:

. The financial statements have been prepared and presented under the historical cost convention on acorual
basis of accounting, in accordance with the accounting principles generally accepted in India and comply
with the mandatory Accounting Standards issued by the Institute of Chartered Accountants of India.
Accounting policies have been followed consistently otherwise that stated specifically.

2. Valuation of lnventories:

- Stock in trade, stores and spares are valued at the lower of the cost or net realizable value, Net realizable
valug s the estimated selling price In the ordinary course of business, less estimated costs of completion and

o iA,

(55
R S



estimated costs necessary to make the sale. FIFO method is followed in valuing inventories.

3. Revenus Recognition:
Revenue from Operations

. Sale and operating income Include sale of products, iIncome from job work services, export incentives, etc.

" Sale of goods are recognized, net of returns and trade discounts, on transfer of significant risks and rewards
of ownership to the buyer. Sales include excise duty, sales tax and value added tax.

L Sale of services are recognired when services are rendered and related costs are incurmed.

" Revenue from job work sérvices is recognized based on the services rendered in accordance with the terms
of contracts.

. Export benefit are accounted for In the year of exports based on eligibility and when there is no Uncertainty
in receiving the same.

Other income

» Interest income is recognized on time proportion basis taking into account the amount outstanding and the
rate applicable.

" Dividend income is recognized when right to receive is established.

. Rent income is booked as per terms of contracts.

4. Fixed Assets & Depreciation

L Fixed Assets are value at cost less depreciation. The depreciation has been calculated at the rates provided,
No deprediaticn has been taken on the value of tand.

. Cost includes all expenses of bringing the asset to its working condition for its intended use. Any trade
discounts and rebates are deducted in arriving at the purchase price.

. Borrowing costs relating to acquisition of tangible assets which takes substantial period of time to get ready
for its intended use are also Induded to the extent they relate to the period till such assets are ready to be
put to use.

. Assets under installation or under construction as at the Balance Sheet date are shown as Capital Work In

Progress.

L Depreciation is provided as per the Written Down Value Method, as per the rates prescribed under the
Income Tax Act, 1961,

5. Borrowing Costs:

» Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part

bl
i

I l._"*-'-'-"‘ﬂcx
e ‘f%:a.
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of the cost of the respective asset.

all other borrowing costs are expensed in the period they occur. Borrowing costs consist of interest,
exchange differences arising from foreign currency borrowlings to the extent they are regarded as an
adjustment to the interest cost and other costs that an entity Incurs in connection with the borrowing of
funds,

6. Contingent liabilities:

A provision shall be recognized when the Assessee has a present obligation as a result of 2 past event, it's
reasonably certain that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

& contingent liability s a possible obligation that arises from past events whose existence will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events beyond the contral of
Assessee or a present obligation that is not recognized because It's not probable that an outflow of
resources will be reguired to setthe the obligation.

A contingent liabélity also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably, the Assessee does not have recognized a contingent liability but
discloses its existence in the financial statements wherever required.

7. Related Parties Disclosures

The Related Party Disclosures as required by Accounting Standard “Related party Disclosure (AS-18)", lssued
by The Institute of Chartered Accountants of india is as follows: -
Mo Significant Related Parties Transactions Found for related to the business of Assessee,

B, Miscellansous MNotes

1}
2)
3)

5)

Expenses are accounted for on Mercantile Basis but some expenses due to their peculiar nature are
accounted for on cash basis.

The figures for the prévious year have been rearranged and regrouped wherever considered necessary.
There are no prior period or gxtra ordinary expenses debited to Profit & Loss account.

Balances of Debtors, Creditors and Unsecured Loans are subject to confirmation however, the proprietor
have certified the respective balances.

Wherever Bills are not available for any asset/expenses, audit work is completed on the basis of vouchers
certified by proprietor/partner/fauthorized person.

These financial statements are the responsibility of the Auditee. The auditor's responsibility i to express an opinion
on these financial statements.

We have conducted our audit in accordance with auditing standards generally accepted in india. Those Standards
réquire that we plan and perform the audit to obtain reasonable assurance about whether the financial statéments

I L ASSOS
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are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosure in the financial statement.

An audit also Includes assessing the accounting principles used and significant estimates made by auditee, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for

our apinion,
UDIN 23148264BGWXCQB847
For KOLBA FARM FAR PRIVATE LIMITED For GSMA & ASSOCIATES
Charisred Accountants
FRN 0127602
s .
< f"‘-*q_}:}l, W"
i A
UAMESH M DUALANT  LAWANTI M DUALAMN | 3 . KIFAMN B VASTARPARA
Dl S0 121 DaN 05321148 1
(CHRECTOR) (ARECTOR) PARTMER
Date - ITOS203) W Mo 148284
Pace Sorsl
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